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John R. Miller; and Terrill E. Menzel. June, p. 56. 


Banks and banking 
AICPA issues proposed guide to assist in audits of 
banks. (NR) January, p. 7. 
FASB proposes disclosures on interest rate futures. 
(NR) January. p. 10. 
Interest rate futures proposal withdrawn as standard by 


FASB. (NR) May. p. 14. 


Computers 

(A) case for automated workpapers, David N, Ricchiute, 
January, p. 7). 

Computer graphics: a reporting revolution? Irwin M. 
Jarett, May, p. 46. 

Controlling EDP costs. John E. Finney. April, p. 63. 

Productivity and the personal computer. William A. 
Bryden. (PF) March, p. 36. 

Proficiency levels for EDP auditors. Elise G. Jancura, 
(PN) February. p. 38. 

Profits from unused computer time. Randal E. Suttles. 
(PF) April, p. 78. 

Returns prepared on your own computer. Grace Wilford. 
(PF) March, p. 34. 

Tracking down telephone costs—three views, Erwin Bud 
Wittus: Daniel S. Goldberg: and Richard C. Rea. (PF) 
March, p. 38. 


Current reading; a department. Books 
edited by Barbara D. Merino 
See January, p. 85: February, p. 81; March, p. 83; April, 
p. 96; May, p. 100; June, p. 114. 


Disclosure 

Are litigation disclosures inadequate? David M. Dennis 
and Robert M. Keith. March, p. 54. 

FASB book illustrates how specific companies disclose 
inflation’s impact on them. (NR) January, p. 10. 

FASB proposals call for disclosure of obligations to 
make future cash payments. (NR) January, p. 10. 

FASB proposes disclosures on interest rate futures. 
(NR) January, p. 10. 

Friedman, leaving SEC next month, proposes eltbationy 
reporting for certain large public companies. (NR) 
May, p. 10 

\nterest rate futures proposal withdrawn as standard by 
FASB. (NR) May, p. 14. 

SEC proposes to streamline disclosures. (LD) February, 
p. 3. 

SEC won't impose RRA method on oil and gas produc- 
ers; will support FASB disclosure project. (NR) April, 


Statement on Auditing Standards no. 32—adequacy of 
disclosure in financial statements. (OR) January, p. 
109, 

Two FASB pronouncements require disclosure of long- 
term obligations and indirect guarantees of debt. (NR) 
May. p. 16 


Education 
See also News report 
CPE predictions: 1990s or sooner, B. Michael Lynch. 
March, p. 72. 
Graduating and hiring standards: questioning the gap. 
Linda Rehak. (L) May, p. 16. 
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Monthly meeting groups: the CPE advantage. Jack M. 
Lipsitz. (PF) May, p. 36. 

Transition: from term papers to workpapers. Tom 
Reinebach. (SIQ) March, p. 80. 


Energy industry 

FASB proposal provides guidance for accounting for 
“dry”* wells. (NR) January, p. 7. 

Diverse group of FASB advisers readies *‘issues”” 
document on oil-and-gas disclosures, (NR) June, p. 7. 

More on energy audits. Claude A. Nichols. Jr. (PF) 
April, p. 75. 

SEC won't impose RRA method on oil and gas produc- 
ers: will support FASB disclosure project. (NR) April, 

7. 


p. 7. 

Statement of Financial Accounting Standards no. 39—fi- 
nancial reporting and changing prices: specialized as- 
sets—mining and oil and gas. (OR) January, p. 101. 

Statement on Auditing Standards no. 33—supplementary 
oil and gas reserve information, (OR) January, p. 109. 


Exposure drafts outstanding; 
a department 


See January, p. 113; February, p. 108; March, p. 124: 
April, p. 113; May, p. 136; June, p. 143. 


Financial Accounting Standards Board 


See also News report 
Official releases 


Concepts, consensus, compromise and consequences: . 


their standard setting. Donald J. Kirk. (SIQ) 
Apni, p. 

Conditions | Pee for developing a conceptual 
framework. Reed = — (S1Q) June, p. 84. 

Uses and limi | framework. Charles 
T. Horngren. (SIQ) p. 86. 


Foreign Corrupt Practices Act 


Corporate audit committees and the Foreign Corrupt 


Practices Act. Frederick L. Neumann, (S(Q) March, 


p. 78. 

(The) ins and outs of internal control: a UofF sym- 
posium. Lee Berton, (NF) May, p. 28. 

Legislators consider *‘clarifying’’ antibribery law's pro- 
visions on accounting and internal control. (NR) May, 
p. 

Potential liabilities in international accounting practice. 
Manuel A. Tipgos. (PN) April, p. 24. 

Special report—Williams and Kirk address AICPA’s na- 
tional SEC conference. Thomas Bisky. (NR) March, 
7. 


Inflation 

AICPA proposes indexing tax code to eliminate “‘infla- 
tion tax."’ (NR) April, p. 16. 

FASB book illustrates how specific companies disclose 
inflation’s impact on them. (NR) January, p. 10. 

FASB draft aliows choice of methods to calculate how 

_inflation affects film costs. (NR) April, p. 10. 

FASB gives moviemakers flexibility in reporting on infla- 
tion's impact. (NR) May, p. 18. 

Indexing taxation on capital gains: a modest response to 
inflation. Gilad J. Gevaryahu and Mitchell R. Miller. 
(PN) February, p. 26. 

Investment in inflationary times. Karl B. Putnam. (PF) 
May, p. 38. 

More on inflation accounting for the small company. 
Steven D. Grossman: Stanley H. Kratchman: and 
Gary A. Giroux. (PF) May, p. 34. 


Interna) contro) 

Cost-saving method developed to evaluate internal con- 
trol. (NR) March, p. 21. 

(The) ins and outs of intemal control: a UofF sym- 
posium. Lee Berton. (NF) May, p. 28. 

Legislators consider “clarifying” antibribery law's pro- 
Visions On accounting and internal control. (NR) 
May. p. 8. 

Reports by management: voluntary or mandatory? 
Leonard M. Savoie and David N. Ricchiute. (PN) 
May, p. &4. 


Internal Revenue Service 
See also News report 
Our relationship with the government. Locke Grayson. 
(L) April, p. 31. 


Late developments; 
a department 
AICPA council approves bylaw changes. June, p. 3. 
pei members approve bylaw changes. February. 
Pp. 
ASB opts to keep current auditor's report. April, p. 3. 
Enforceable MAS standard draft issued. April, p. 3. 
standards board recommended. March, 
Pp. 
Mautz becomes POB’ Serrated member. January, p. 3. 
SAS explores “going March, p. 3. 
SEC panel to study coueciing shareholders. May, p. 3. 
SEC proposes to streamline disclosures. February, p. 3. 
SEC's first chief accountant dies. April, p. 3. 
Shad confirmed as SEC chairman. May. p. 3. 


SOP issued on real estate accounting. January, p. 3. 

State accountancy board faces ‘*sunset.’’ February, 
p. 3. 

25 testify at GASB hearing. June, p. 3. 

Utah sets five years’ schooling for CPA exam. May, 


Dia: 
William R. Gregory dies after illness. May, p. 3 


Leases and real estate 
Capital assets of condominium associations. Comments 


by Robert R. Harris. Reply by John F. Bussman 
and David E. Wegman. (L) April, p. 31. 

FASB Statement no. 13 and small businesses, Jacob J. 
Cohen. (L) May, p. 94. 

IASC proposes standard on accounting for leases. (NR) 
January, p. 26. 

SOP issued on real estate accounting. (LD) January, 
p. 3. 

Statement of Financial Accounting Standards no. 41— 


financial Bact and changing prices: specialized 
me 2 real estate. (OR) February, 


Stisennet of Position no. 80-3—accounting for real 


estate iti . and construction 
costs. (OR) p- 103. 


Legal issues and 

See also News report 

Are d ? David M. Dennis 
and Robert M. Keith. March, p. 54. 

Potential liabilities in international accounting practice. 
Manuel A. Tipgos. (PN) April, p. 24 

When the rules say: ‘‘see your lawyer.” 
Chazen; Richard L. Miller, 
Solomon. January, p. 60. 


Letters to the editor; a department 


AICPA seeks to help small business. Ivan Bull. April, 
3 


Charles 
and Kenneth 1. 


p. 30. 

Capital assets of condominium associations, Comments 
by Robert R. Harris. Reply by te F. Bussman 
and David E. Wegman. April, p 

FASB Statement no. 13 and sont {ee Jacob 
J. Cohen. May, p. 94. 

Fund accounting for universities? Comments by Allan 
R. Drebin and Richard A. Light. Reply by Kavasseri 
V. Ramanathan and William L. Weis. June, p. III. 

Graduating and hiring standards: questioning the gap. 
Linda Rehak. May, p. 96. 

Management's dilemma in forecast reporting. Com- 
ments by Robert A. Morgan. Reply by Yuji \jiri. 
May. p. 95. 

Our relationship with the government. Locke Grayson. 
April, p. 31. 

Plan now for centennial. Richard Vangermeersch. April, 
p. 31. 


Management advisory services 
Enforceable MAS standard draft issued. (LD) April, 
p. 3. 
(The) exciting challenges of MAS. Philip B. Chenok. 
(SIQ) June, p. 81. 
(A) look at management incentive plans. Robert B. 
Scott, Jr. June, p. 76. 


News features; a department 
Arthur Young Professors’ Roundtable: the impact of 
academic research on policy and practice. Lee 
Berton. June, p. 28. 
(The) ins and outs of internal control: a UofF sym- 
posium. Lee Berton. May, p. 28. 


News report; a department 

AICPA abandons effort to develop a separate test for 
admitting students to accounting programs. May, 
p. 20. 

AICPA awards grant-in-aid to three Ph.D. candidates. 
January, p. 18. 

AICPA awards scholarships to 104 minority students. 
March, p. 23. 

AICPA awards $17,400 in grants to three doctoral candi- 
dates who intend to teach accounting. June, p. 23. 
AICPA guidebook explains how conflict-of-interest laws 

affect CPAs in federal posts. February, p. 7. 

AICPA issues proposed guide to assist in audits of 
banks. January, p. 7 

AICPA proposes indexing tax code to eliminate “‘infla- 
tion tax.”* April, p. 16 

AICPA proposes interpretation of ethics rule on spe- 
cialist and expert designations by members. May, 
p. 10. 

Airline audit guide summarizes industry's current prac- 
tices. June, p. 20. 

ASB exposes SAS change regarding interim data after 
SEC revises rule. January, p. 14. 

ASB issues draft SAS confirming that working papers 
are required when auditing standards apply. May, 
p. 12. 

ASB to survey CPA firms on materiality assumptions 
made when planning audits. June, p. 14. 

Bills to safeguard rights of taxpayers in IRS dealings 
are introduced in Congress. June, p. 12. 


California court rules against California board, for Fili- 


“TASB study. April, p. 10. 

Cost-saving method developed to evaluate internal con- 
trol. March, p. 21. 

Criteria for *‘equity’’ method of accounting for invest- 
ments treated in FASB proposal. February, p. 12. 

Design contest winner. June, p. 23. 

Discussing taxpayers’ rights. June, p. 14. 

Diverse group of FASB advisers readies ‘‘issues” 
document on oil- — disclosures. June, p. 7. 

Draft guides il: or review who 
queries predecessor. March, p. 20. 

Egger, nominated IRS chief, would be first practitioner 
to hold post in 20 years. March, p. 21. 

FASB book illustrates how specific companies disclose 
inflation’s impact on them. January, p. 10. 

FASB discussion memo covers employers’ pension re- 
ports; July public hearing planned. April, p. 8. 

FASB discussion memo focuses on cash flows and re- 
sources, May public hearing planned. February, p. 16. 

FASB draft allows choice of methods to calculate how 
inflation affects film costs. April, p. 10. 

FASB draft confirms AICPA franchise accounting 
guide. January, p. 12. 

FASB draft cover specialized principles of 
sales of inventories. April, p. 8. 

FASB gives moviemakers flexibility in reporting on 
inflation’s impact. May, p. 18. 

FASB proposal provides guidance for gccounting for 
“dry” wells. January, p. 7. 

FASB proposals call for disclosure of obligations to 
make future cash payments. January, p. 10. 

FASB proposes disclosures on interest rate futures, 
January, p. 10. 

FASB specifies ing for IF d at 
January, p. 9. 

FASB specifies “concepts” of nonbusiness reporting, 
financial February, p. 14. 

FASB S may not take effect 
till 1983, FASB voffcial discloses. June, p.7. 

Final rules on debt/equity by IRS are **more limited” 
than last March’s proposals. February, p. 18 

Firm association execs. April, p. 10. 

big sale revenues defined in FASB statement. 
May. 16. 

Puisduin: leaving SEC next month, proposes voluntary 
fi for certain large public companies. May, 

10. 


GASBOC report sent to various parties for comment. 
April, p. 12. 

Growing use of tax havens is serious problem, says 
IRS. March, p. 22. 

High court backs standard by which SEC proves 
fraud. April, p. 8. 

IASC proposes standard on accounting for leases. 
January, p. 26. 

\FAC and ASC reach agreement on “mutual commit- 
ments”’ proposals. May, p. 18. 

IFAC issues auditing guideline on planning and drafts 
on evidence, working papers. Match, p. 2. 

Interest rate futures prop as 
by FASB. May, p. 14. 

Interim financial reporting, business combination ac- 
counting projects dropped by FASB. June, p. 8. 

Internal Revenue Service's 1981 


SEC’s rule 242 does help small business raise capital, 
commission staff study finds. February, p. 8. 

Shad nominated to succeed Williams as SEC chairman. 
April, p. 7. 

Society execs’ visit. February, p. 10. 

Special AICPA committee named to study **standards 
overload” in small business accounting. June, p. 14. 

Special report—AICPA conference on state legislation 
focuses on = Model Accountancy Bill. Robert 
Gannon. May 

Special PA’ first joint engagemeri con- 
ference focuses on practice growth. James Flynn. 
April, p. 14. 

Special report—research convocation focuses on 
change in standard setting. Barbara J. Shildneck. 
January, p. 18. 

Special report—roundtable series brings together top 
AICPA staff, 200 members. Carol McAvoy. January, 
p. 18. 

Special report—third annual conference for PCPS 
members focuses on peer review trends. Andrew 
Mann. June, p. 16. 

Special report—Williams and Kirk address AICPA‘s 
national SEC conference. Thotnas Bisky. March, p. 7.. 

Sporkini leaves SEC for CLA, after 20 years at agency 
and 7 in enforcement. June, p. 12. 

SSARS no. I has brought “positive change," say 
CPAs responding to national study. February, p. 7. 
Supreme Court extends attorney-client privilege below 

senior executives. March, p. 22. 

Truckers should write off interstate rights impaired by 
deregulation, FASB states. February, p. 18. 

Two FASB pronouncements require disclosure of 
long term obligations and indirect guarantees of 
debt. May, p. 6. 

Williams bill would create body with federal funds to 
set rules for local governmental accounting. May, 


p. 18. 


Official releases; a department 


Accounting and review services interpretation. May, 
p. 134. 

Auditing interpretations. January, p. 111: March, p. 122 
April, p. 110; May, p. 133. 

FASB Interpretation no. 34disclosure of indirect 

of ind di of others. June, p. 134. 

Statement of Financial Accounting Concepts no. 3— 
elements of financial statements of business enter- 
prises. March, p. 100. 

Statement of Financial Accounting Concepts no. 4— 
objectives of financial reporting by nonbusiness or- 
ganizations. March, p. 11. 

Statement of Financial Accourlting Standards no. 39— 
financial reporting and changing prices: specialized 
assets—mining and oil and gas. January, p. 101. 

Statement of Financial Accounting Standards no. a 
financial reporting and ch ing prices: speci 
assets—timberlands and growing timber. January, 
p. 107. 

Statement of Financial Accounting Standards no. 41— 
financial reporting and changing prices: specialized 
assets—income-producing real estate. February, p. 

8. 


98. 

Statement of Financial Accounting Standards no. 42— 
determining materiality for capitalization of interest 
__ Costs. February, p. 100. 


will stress probes of tax abuse. Saneaty, p. 20. 

\nterpretation aids auditor planning to examine a fed- 
erally assisted program. April, p. 12. 

Interpretation guides auditor who cannot obtain evi- 
dence on income tax accruals. March, p. 18. 

IRS to clarify rules limiting agents’ probes of tax 
workpapers. May, p. 8. 

Justices uphold SEC probe of Dresser foreign pay- 
ments; separately, company sues Iran. January, p. 7. 
Legislators consider *‘clarifying’’ antibribery law’s 
provisions on accounting and internal control. May, 

p. 8. 
Local governments report cost of services and consoli- 
date reports under AICPA experiment. June, p. 10. 
News briefs. January, p. 26; February, p. 20: March, 
p. 26; April, p. 16: May, p. 22: June, p. 23. 

Nonbusiness reports measure output, not impact, 
FASB research indicates. January, p. 9. 

Oversight board issues report on SECPS activities 
lauding self-regulation commitment. June, p. 20. 

Pacesetter awarded plaque. February, p. 16. 

Poor municipal accounting penalizes taxpayers, bond 
raters tell state officials. January, p. 26. 

Proposed guide measures personal financial statements 
by estimated current value. June, p. 16. 

Public comments underscore currency translation draft's 
controversial nature. February, p. 8. 

Recognize firm contracts on balance sheet, FASB 

“concepts” study advises. February, 10. 

SASs provide guid on “ag 
respond to revised regulation S-K. April, ?D. 

SEC eases ban on bookkeeping performed for hides 
office of a domestic audit client. June, p. 12. 

SEC won't impose RRA method on oil and gas pro- 
ducers; will support FASB disclosure project. April, 
p. 7. 


of Financial Accounting Standards no. 43— 
accounting for compensated absences. February, p. 
101. 

Statement of Financial Accounting Standards no. 44— 
accounting for intangible assets of motor carriers. 
March, p. 98. 

Statement of Financial Accounting Standards no. 45— 
accounting for franchise fee revenue. May, p. 130. 
Statement of Financial Accounting Standards no. 46— 
financial reporting 7 changing prices: motion pic- 

ture films. May, p. 

Statement of Financial neta Standards no. 47— 
disclosure of long-term obligations. June, p. 131. 

Statement of Position no. 80-3—accouating for real 
estate develop and construction 
costs. February, p. 103. 

Statement on Auditing Standards no. 32—adequacy of 
disclosure in financial statements. January, p. 109. 
Statement on Auditing Standards no. 33—supple- 
mentary oil and gas reserve information. January, 

p. 109. 

Statement on Auditing Standards no. 34—the auditor's 
considerations when a question arises about an 
entity's continued existence. June, p. 135. 

Statement on Auditing Standards no. 35—special reports 
—applying agreed-upon procedures to specified ele- 
ments, accounts, or items of a financial statement. 
June, p. 137. 

Statement on Auditing Standards no. 36—review of 
interim financial information. June, p. 138. 


Pensions and retirement 


FASB discussion memo covers employers’ pension re- 
ports; July public hearing planned. (NR) April, p. 8. 

For those between 65 and 72. Leslie A. Heath. (PF) 
January, p. 34. 


Simplified employee pension plans. Jack D. Moskal. 
(PF) May, p. 34. 


Practitioners forum; 2 department 
edited by Richard C. Rea 


Adding machine tapes: let the auditor be wary. Ted 
Bainbridge. March, p. 42. 


Carrying charges on past-due receivables. Samuel M. 
June, 46. 

Client seminars on bookkeeping. J. Robert Shine. June, 


pproaches. Carl S. Chilton, 


(The) CPA as public speaker. M. Sanford Richardson. 
April, p. 70. 

CPA exam grading: an interesting experience. Dennison 
C. Ambrose. January, p. 42. 

Cutting postage costs. Leslie A. Heath. February, p. 70. 

Financial reporting of net operating losses. Jack O. 
Hall, Jr. February, p. 72. 

Firm evaluation by the client. James W. Grimsley. 
June, p. 38. 

Five ways to cut productivity. Madeleine Dreyfack. 
April, p. 71 

For those between 65 and 72. Leslie A. Heath. January, 


p. 34. 

Helping troubled clients. Thomas M. Vickman. Febru- 
ary, p. 78. 

Investment credit recapture made easy. Richard L. 
Nadler. May, p. 45. 

Investment in inflationary times. Karl B. Putnam. 
May, p. 38. 

Measuring profits: How much is enough? Hans Kasper. 
March, p. 30. 

Monthly meeting groups: the CPE advantage. Jack M. 
Lipsitz. May, p. 36. 

More on advertising. Robert L. Huff. March, p. 42. 

More on energy audits, Claude A. Nichols, Ir. April, 
p. 75. 

More on firm brochures. Richard C. Rea. April, p. 81. 

More on inflation accounting for the small company. 
Steven D. Grossman: a H. Kratchman: and 
Gary A. Giroux. May. p 

(The) news release: a PR aid for CPAs. J. Donald 
Weinrauch and Linda M. Marquis. January, p. 36. 

Off on a tangent. Walter X. Urban. May, p. 38. 

Partner retreats. James H. Warrick, Jr. March, p. 40. 

Productivity and the personal computer. William A. 
Bryden. March, p. 36. 

Professional conduct in the field. Frank R. Urbancic. 
April, p. 74. 

Profits from unused computer time. Randal E. Suttles. 
April, p. 78. 

Returns prepared on your own computer. Grace Wil- 
ford. March, p. 34. 


Reviewing audit workpapers. Ronald Schramm. June, 


p. 50. 

Simplified employee pension plans. Jack D. Moskal. 
May, p. 34. 

Student recruiting by local firms. Dale Gettelfinger. 
February, p. 70. 

(A) tax credit versus an exemption: there's a dif- 
ference. C. W. Bastable and Gerald P. Brady. March, 
p. 32. 

Teach your clients. C.B. King. June, p. 40. 

Tracking down telephone costs—three views. Erwin 
Bud Wittus; Daniel S. Goldberg: and Richard C. Rea. 
March, p. 38. 


Professional notes; a department 
Accounting for income taxes. Gregory M. Levy. June, 
p. 97. 
(The) auditor and financial forecasts. Paul Danos and 
Eugene A. Imhoff. June, p. 104. 
Beyond zero-base budgeting. Ray L. Brown. March, 


. 44, 

Ap ieimetiink analysis of SAS no. 29. Martin J. Rosen- 
blatt and Dan M. Guy. pits p. 44. 

Indexing taxation on capital gains: a modest response 
to inflation. Gilad J. Gevaryahu and Mitchell R. 
Miller. February, p. 26. 

Installment accounting: some additional comments. 
Comments by C. Dwayne Dowell and Lanny G. 
Chasteen. Reply by Richard A. Scott and Rita K. 
Scott. February, p. 31. 

More on eine strategies for improving practice 

by Charles A. Neyhart and 
William G. arure. Reply by William R. George 
and Paul J. Solomon. January, p. 46. 

More on the usefulness of annual reports to investors. 
Comments by Gordon S. May and Roger A. Roem- 
mich. Reply by Lucia S. Chang and Kenneth S. 
Most. January, p. 50. 

Potential liabilities in international accounting practice. 
Manuel A. Tipgos. April, p. 24. 

Proficiency levels for EDP auditors. Elise G. Jancura. 
February, p. 38. 

Reports by management: voluntary or mandatory? 
Leonard M. Savoie and David N. Ricchiute. May. 
p. 84. 
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Profile; a department 
AICPA’s first audit practice fellow, Rosenblatt proves 
asset to ASB. Thomas G. Bisky. April, p. 38. 


Public relations 
(The) CPA as public speaker. M. Sanford Richardson. 

(PF) April, p. 70. 
(The) news release: a PR aid for CPAs. J. Donald 
Weinrauch and Linda M. Marquis. (PF) January, 


p. 36. 
Student recruiting by local firms. Dale Gettelfinger. 
(PF) February, p. 70. 


Securities 

Justices uphold SEC probe of Dresser foreign payments; 
separately, company sues Iran. (NR) January, p. 7. 

Final rules on debt/equity by IRS are “*more limited” 
than last March's proposals. (NR) Sebruary, p. 18. 

High court backs standard by which SEC proves fraud. 
(NR) April, p. 8. 

Interest rate futures proposal withdrawn as standard 
by FASB. (NR) May, p. 14. 

Poor municipal accounting penalizes taxpayers, bond 
raters tell state officials. (NR) January, p. 26. 

SEC's rule 242 does help small business raise capital, 
commission staff study finds. (NR) February, p. 8. 


Securities and Exchange Commission 
See also News report 
Our relationship with the government. Locke Grayson. 
(L) April, p. 31. 

Reports by management: voluntary or mandatory? 
Leonard M. Savoie and David N. Ricchiute. (PN) 
May, p. 84. 

SEC proposes to streamline disclosures. (LD) Feb- 
ruary, p. 3. 

SEC’s first chief accountant dies. (LD) April, p. 3. 


Small business 

AICPA seeks to help small business. Ivan Bull. (L) 
April, p. 30. 

FASB Statement no. 13 and small businesses. Jacob 
J. Cohen. (L) May, p. 94. 

More on inflation for the small company. Steven D. 
Grossman; Stanley H. Kratchman; and Gary A. 
Giroux. (PF) May, p. 34. 

SEC's rule 242 does help small business raise capital, 
commission staff study finds. (NR) February, p. 8. 
Special AICPA committee namea to study standards 
overload” in small business accounting. (NR) June. 

p. 14. 

Special report—AICPA’s first joint engagement con- 
ference focuses on practice growth. James Flynn. 
(NR) April, p. 14. 


Statements in quotes; a department 
Auditors’ responsibilities: the gathering storm. Dereck 
C. Sale. January, p. 76. 
Concepts, ¢ compromise and ¢ q e 
their roles in standard setting. Donald J. Kirk. April, 


Conditions necessary for developing a conceptual 
framework. Reed K. Storey. June, p. 84. 

Corporate audit committees and the Foreign Corrupt 
Practices Act. Frederick L. Neumann. March, p. 78. 

(The) exciting challenges of MAS. Philip B. Chenok. 
June, p. 81. 

Outlook for CPAs in the 1980s: more prominence, 
more problems. Bernard Z. Lee. May, p. 78. 


Countering counterculture 


Standards: the hallmark of a profession. Sir Henry 
Benson. February, p. 45. 

Transition: from term papers to workpapers. Tom 
Reinebach. March, p. 80. 

Uses and limitations of a conceptual framework. Charles 
T. Horngren. April, p. 86. 


Taxes and tax planning 


See also News report 

Accounting for income taxes. Gregory M. Levy. (PN) 
June, p. 97. 

Financial reporting of net operating losses. Jack O. 
Hall, Jr. (PF) February, p. 72. 

Indexing taxation on capital gains: a modest response 
to inflation. Gilad J. Gevaryahu and Mitchell R. 
Miller. (PN) February, p. 26. 

Lifo: a different approach. John L. Taylor. April, p. 50. 

Returns prepared on your own computer. Grace Wil- 
ford. (PF) March, p. 34. 

(A) tax credit versus an exemption: there's a dif- 
ference. C. W. Bastable and Gerald P. Brady. (PF) 
March, p. 32. 


The ideological climate in the U.S. is more hospitable to our competitive 
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Carmichael. October, p. 112. 

Bringing the real world into the classroom. Comments 
by Jeffrey D. Urbach, G. Stevenson Smith, William 
C. Bonifield and John Rapp. Reply by Gary J. 
Previts and Edward N. Coffman. July, p. 98. 


(The) CPA and governmental agencies. C. O. Starrett, 
Jr. September, p. 133. 

(The) CPA and professional marketing. Comments by 
Robert Kahn. Reply by John G. Keane. August, p. 46. 

(The) CPA in industry: how he helps the company. 
Kenneth A. Pullis. September, p. 129. 

MAS no. I: is it needed? Ronald S. Hertz, November, 
p. 118. 

Microcomputers and the small firm. Comments by John 
A. Tyler. Reply by Alan Frotman. August, p. 45. 
More on FASB Statement no. 13. Sandra A. Suran. 

October, p. 110. 

On financial reporting. Robert J. Dunlevy. December. 
p. 96. 

On litigation disclosures. Comments by John G. Mc- 
Cune, Jr. Reply by David M. Dennis and Robert M. 
Keith. September, p. 131. 

Only one GAAP needed. Carl M. Esenoff. September, 
p. 134. 

Proposed: inter | EDP diti P4 p y 
center. Harold Weiss. August, p. 48. 

Reviewing defense contracts. Kenneth A. Troise. Oc- 
tober, p. 118. 

(A) tribute. Felix Pomeranz. September, p. 133. 

(The) single audit concept: for international use? James 
P. Wesberry, Jr. December, p. 94. 

Voluntary management reports. Comments by B. Clare 
Harris. Reply by Leonard M. Savoie and David N. 
Ricchiute. October, p. 110. 


advisory services 
dards. October, p. 68. 
as no. 1: is “it needed? Ronald S. Hertz. (L) No- 
vember, p. 118. 
(A) new outlet for energy audit data. Harold P. Roth. 
September, p. 68. 


News feature; a department 
CPAs offer expertise to legislators through AICPA 
Washington office. Thomas G. Bisky. August, p. 50. 
From micros to mainframes: how firms, clients use 
EDP. Thomas G. Bisky. July, p. 24. 
SEC's Shad stresses oversight rather than regulation of 
CPAs. Andrew Mann. October, p. 50. 


News report; a department 

AICPA awards $200,000 to 327 minority students plan- 
ning accounting careers. October, p. 26. 

AICPA generally supports Chafee bill to amend FCPA. 
August, p. 8. 

AICPA guidelines update contract accounting and con- 
struction accounting. September, p. 7. 

AICPA resolution ‘‘deplores’’ lenders limiting services 
to CPA firms of certain size. November, p. 7. 

Annual reports to holders no longer required to include 
other accountants’ reports. October, p. 10. 

Arthur Andersen consents to SEC censure; aids SEC 
research in foreign payments. August, p. 10. 
ASB issues statement to guide independent auditor 
planning and performing audit samples. July, p. 14. 
ASB proposal guides auditor reporting on ‘‘condensed™* 
statements, selected data. October, p. 18. 

ASB proposes statement on special-purpose reports for 
use by other auditors. November, p. 8. 

ASB's public meeting. August, p. 10. 

Board encourages research into costs of disclosing data 
under Statement no. 33. August, p. 14. 

Board invites comment on oil-and-gas disclosures, sets 
hearing for August 18. July, p. 8. 

Board proposes standards for entertainment industry's 
accounting practices. August, p. 16. 

Capitalizing leases doesn’t always lower stock prices, 
FASB-sponsored study finds. October, p. 10. 

CICA creates standards body for governmental account- 
ing. July, p. 18. 

Companies facing inflation may be stronger than ratios 
indicate, study suggests. September, p. 18. 

p slowly | g after infl adjust- 

ments, FASB research data reveals. November, p. 10. 

CPA firms by 1985 will hire greater percentage of grads 
in accounting, study shows. August, p. 16. 

Dole addresses CPAs. July, p. 10. 

EPS as single ‘‘summary"’ isn't revealing enough, 
FASB research indicates. December, p. 113. 

FASB criticizes FHLBB rule that lets S&Ls spread 
losses. November, p. 14. 

FASB interpretation clarifies how investor companies 
should recognize stock earnings. July, p. 8. 

FASB interprets accounting for exploratory ‘‘dry 
wells.’’ November, p. 14. 

FASB issues second draft on currency translation in 
four-to-three board vote. August, p. 10. 

FASB proposal clarifies interest-cost capitalization. 
November, p. 12. 

FASB proposes standard regarding sale or purchase of 
tax benefits under ERTA. December, p. 113. 
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FASB specifies accounting for an inventory financing 
that appears to be a “‘sale."* August, p. 16. 

FASB statement clarifies accounting for sales when 
buyer has right of return. August, p. 16. 

Fedders succeeds Sporkin as SEC enforcement chief. 
August, p. 8. 

IASC requires segment reports and proposes. standards 
for combinations, governmental aid. October, p. 20. 

IFAC ethics documents cover advertising, competence; 
auditing guideline proposed. October, p. 22. 

Interpretation prohibiting specialist designations by 
AICPA members is withdrawn. September, p 

IRS revises agents’ manual to limit probes of work- 
papers. July. p. | 

Most responses to FASB DM say working capital ap- 
proach doesn't reflect key changes. July, p. 10. 

NCGA issues draft objectives of accounting and report- 
ing by governmental units. September, p. 18. 

New FAF committee to advise on implementing 
GASBOC'’s final recommendations. December, p. 8. 

News briefs. July, p. Is, August, p. 18; September, 
p. 20; October, p. 28: November, p. 28: December, 
p. 114. 

Pension plan future changes discussed at FASB hearing. 
September, p. 14 

POB Chairman McCloy urges more firms to join SECPS. 
November, p. 7. 

Reagan rT backs Chafee bill to amend FCPA 
but differs on recordkeeping. July, p. 7. 

SEC chairman urges companies to write regulatory re- 
ports for the ‘‘average investor."’ November, p. 8. 
SEC proposes ways to pare costs and paperwork for 

companies selling securities. September, p. 12. 

SEC-required disclosure of oil reserve values backed 
at FASB hearing. October, p. 14 

SEC rescinds ASR no. 261 on oil and gas accounting. 
December, p. 114. 

SEC rescinds 13 releases on accounting, indicating that 
they no longer apply. October, p. 7. 

SEC seeks two individuals for accounting fellowships. 
October, p. 10. 

SEC withdraws ASR no. 264 on CPAs’ nonaudit ser- 
vices; proposes lifting ASR no. 250. October, p. 7. 
Senate bill would force SEC and other agencies to weigh 

costs and benefits of rules. September, p. 14. 

Some GASBOC members optimistic on resolving dif- 
ficult issues. July, p. 7. 

SOP offers reporting guidance to not-for-profit hospitals. 
September, p. 10. 

Special-interest groups step up pressure on corpora- 
tions, study finds. November. p. 26. 

Special report—after five years, can the ‘*sunset’’ pro- 
cess itself survive scrutiny? Robert F. Gannon. No- 
vember, p. 18. 

Special report—AICPA conference focuses on inflation 
accounting, other concerns of CPAs in industry. Jerry 
Cicalese. July, p. 12. 

Special report—single audit is focus of AICPA con- 
ference on auditing federal programs. Joseph Morag- 
lio. August, p. 7. 

Special report—small firms turn out in big numbers for 
conference on their concerns. Nancy Myers. Sep- 
tember, p. 10. 

Special report—the AICPA 94th annual meeting. Decem- 
ber, p. 

State sensi bestow public service awards. Decem- 
ber. p. 113. 

Tax policy plans. December, p. 113. 

White House expected to name Longsireth, New York 
lawyer, to fill vacancy on SEC, July, p. 7. 


Official releases; a department 

Accounting and review services interpretation. August, 
p. Ill; November, p. 148. 

Auditing interpretation. December, p. 132. 

Deletion of Ethics Interpretation no. 502-4—self-desig- 
nation as expert or specialist. September, p. 156. 
Deletion of Ethics Ruling no. 168 under section 591 
~-audit guides issued by governmental agencies. 

August, p. 

Deletion of Ethics Rulings under section 591. Sep- 
tember, p. 156. 

Ethics Interpretation. August, p. I11. 

FASB Interpretation no. 35—criteria for applying the 
equity method of accounting for investments in com- 
mon stock. August, p. 104. 

FASB Interpretation no. 36 ing for expl 
wells in progress at the end of a period. ieeaber. 
p. 131. 

Modification of Ethics Ruling no. 12—fee as a per- 
centage of tax savings. November, p. 148. 

Statement of Financial Accounting Standards no. 48 
—revenue recognition when right of return exists. 
August, p. 100. 

Statement of Financial Accounting Standards no. 49 
—accounting for product fi ing arr 
August, p. 102. 

Statement of Position no. 81-l—accounting for per- 
formance of construction-type and certain production- 
type contracts. October, p. 149. 

Statement of Position no. 81-2—reporting practices 
concerning hospital-related organizations. October, 
p. 159. 
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Statement on Auditing Standards no. 37—filings under 
federal securities statutes. July, p. 123. 

Statement on Auditing Standards no. 38—letters for 
underwriters. July p. 124. 

Statement on Auditing Standards no. 39—audit sam- 
pling. August, p. 106. 


Pensions 

FASB holds hearing on pensions. (LD) August, p. 3. 

Pension accounting: a major theme of the 1980s. Dona.d 
J. Kirk. (SIQ) October, p. 92. 

Pension accounting: the liability question. Timothy S. 
Lucas and Betsy Ann Hollowell. October, p. 57. 

Pension plan future changes discussed at FASB hearing. 
(NR) September, p. 14. 

(A) second pension plan. Arthur L. Crandall. (PF) 
November, p. 126. 


Practitioners forum; a department 
edited by Richard C. Rea 
Accountancy in the 1980s. Robert K. Whipple. August, 
p. 36. 
Asset-based financing: what CPAs should know. James 
L. Tonius. September, p. 43. 
Automating the family firm. Patrick K. Callero. Sep- 
tember, p. 32. 
Bookkeeping manual available. Richard C. Rea. July, 
p. 50. 
Building public relations. Herman B. Morris. Novem- 
ber, p. 124. 
Campus recruiting for local firms. Robert W. Rouse. 
September, p. 26. 
Carrying charges on receivables. Janet A. Roberts. July, 
p. 50. 


Checklist for charitable nonprofit organizations. Gary 
N. Scrivner. July, p. 42. 

(The) Client Bulletin as a marketing tool. Donald L. 
DeHaven. July, p. 47. 

CPAs in the 1980s: prestige and problems. ‘Stanley i 
Simkins. December, p. 104. 

Eight points on operational audits. John T. Reeve, 
August, p. 38. 

Federal credit union audits: opportunities for CPAs. 
Stephen E. Loeb; James P. Bedingfield and Frederic 
M. Stiner, Jr. December, p. 101. 

Financial statements for condominium associations. 
Leslie A. Heath. October, p. 38. 

From practice to teaching: tips for beginners. Michael 
A. Pearson. September, p. 46. 

Internal control weaknesses in small businesses. 
Robert A. Leitch, Gadis J. Dillon and Sue H. 
McKinley, December, p. 97. 

Local firm financial and operating data. Joe B. Hoyle 
and William Hawthorne. November, p. 120. 

Merger exploration procedure. Erwin Bud Wittus. No- 
vember, p. 123. 

On-campus recruiting by CPA firms. Corine Norgaard. 
August, p. 29. 

Operational planning for a small firm. Sidney Weiss. 
September, p. 26. 

Philosophy of a CPA practice. Robert A. Hollis. Sep- 
tember, p. 36. 

Practice and education: closing the gap. Edward F. 
DiYanni. August, p. 31. 

Resolving a going-concern uncertainty. George R. Levie 
and Sheldon I. Beckerman. July, p. 36. 

(A) second pension plan. Arthur L. Crandall. No- 
vember, p. 126. 

Seven predictions for the decade. Arthur Crandall. 
September, p. 30. 

Ten years of change. Norman S. Rachlin. July, p. 32. 

When it’s time to get your own computer. Phillip J. 
Klein. July, p. 30. 


Professional notes; a department 

Antidilutive effects of stock options on EPS. C. Wayne 
Alderman and Larry Farmer. September, p. 127. 

Broadening financial reporting: the auditor's involve- 
ment. Thomas R. Weirich and Edward B. Grant. 
November, p. 104. 

Do audit committees favor the large CPA firms? Walter 
Kunitake. August, p. 43. 

Personal and business financial statements: how their 
objectives differ. Paul Rosenfield and Steven Rubin. 
July, p. 94. 

(The) sales to production ratio: a new approach to joint 
cost allocation. John W. Hardy; Bryce B. Orton: and 
Louis M. Pope. October, p. 105. 

Working capital as a tool. Comments by Leopold A. 
Bernstein; Kenneth S. Most; and Max Block. Reply 
by Loyd C. Heath. December, p. 82. 


Profile; a department 
George D. Anderson, miner turned CPA, still prospects 
for the best. Thomas G. Bisky. November, p. 36. 


Public Relations 

Building public relations. Herman B. Morris. (PF) 
November, p. 124. 

Campus recruiting for local firms. Robert W. Rouse. 
(PF) September, p. 26 

(The) CPA and professional marketing. Comments by 
Robert Kahn. Reply by John G. Keane. (L) August, 
p. 46. 

On-campus recruiting by CPA firms. Corine Norgaard. 
(PF) August, p. 29. 

(The) Client Bulletin as a marketing tool. Donald L. 
DeHaven. (PF) July, p. 47. 

Peer review: its impact on quality control. Kenneth R. 
Austin and David C. Langston. July, p. 78 


Regulation of the profession 

POB Chairman McCloy urges more firms to join 
SECPS. (NR) November, p. 7. 

SEC’s Shad stresses oversight rather than regulation of 
CPAs. Andrew Mann. (NF) October, p. 5 

(The) SEC's view of the profession's self-regulatory 
efforts. John S. R. Shad. (SIQ) November, p. 40. 

Self-regulation in accounting: the role of the AICPA, 
William S. Kanaga. (SIQ) November, p. 44. 


Roundtable 
Developments in technical standards. October, p. 68. 
(The) Economic Recovery Tax Act of 1981: how it 
affects the profession. November, p. 55. 
(The) new tax law: the CPA's expanded role. De- 
cember, p. 40. 


Securities 

Antidilutive effects of stock options on EPS. C. Wayne 
Alderman and Larry Farmer. (PN) September, p. 127. 

Capitalizing leases doesn’t always lower stock prices, 
FASB-sponsored study finds. (NR) October, p. 10. 

FASB interpretation clarifies how investor companies 
should recognize stock earnings. (NR) July, p. 8. 

FASB Interpretation no. 35—criteria for applying the 
equity method of accounting fer investment in com- 
mon stock. (OR) August, p. 104. 

SEC proposes ways to pare costs and paperwork for 
companies selling securities. (NR) September, p. 12. 


Securities and Exchange Commission 
See also News report 
New SEC rulings change annual reports and other 
forms. Charles Marshall. (SIQ) July, p. 84. 
Regulation through disclosure. Milton H. Cohen. 
December, p. 52. 
SEC warns on proposed budget cuts. (LD) November, 


p. 3 
(The) SEC's view of the profession's self-regulatory 
efforts. John S. R. Shad. (SIQ) November, p. 40. 


Shad comments on ‘scope of services.” 
tember, p. 3 

Simpler SEC disclosure rules due. (LD) August, p. 3. 

Statement on Auditing Standards no. 37—filings under 
federal securities statutes. (OR) July, p. 123. 


(LD) Sep- 


Statements in quotes; a department 
Accounting for small business: bridging a widening 
GAAP. David Mosso. December, p. 64. 
China diary: an accountant’s view. Robert Henrey. 
August, p. 76. 
(A) history of infl 
September, p. 95. 
New SEC rulings change annual reports and other 
forms. Charles Marshall. July, p. 84. 

Pension accounting: a major theme of the 1980s. Donaid 
J. Kirk. October, p. 92. 

Record reiention: how long to keep records and docu- 
ments. October, p. 100. 

(The) SEC’s view of the profession's self-regulatory 
efforts. John S. R. Shad. November, p. 40. 

Self-regulation in accounting: the role of the AICPA. 
William S. Kanaga. November, p. 44. 


ing. Paul R field 


Tax feature; a department 
Roscoe L. Egger, Jr.; IRS chief, speaks about work- 
papers and penalties. September, p. 51. 


Taxes and tax planning 
Developments in technical standards. October, p. 68. 
Dole addresses CPAs. (NR) July, p. 10. 

(The) Economic Recovery Tax Act of 1981: how it 
affects the profession. November, p. 55. 

FASB prop standard regarding sale or purchase 
of tax benefits. (NR) December, p. 113. 

IRS revises agents’ manual to limit probes of work- 
papers. (NR: July, p. 10. 

Legislators, court act on taxing “fringes.” 


(LD) July, 
p. 3. 

(The) new iax law: the CPA’s expanded role. Decem- 
ber, p 


L. Egger, Jr., IRS chief, work- 
papers and penal (TF) S 
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